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Weighted | Floor Price | Cap Price
c ¢ _ average cost |(3403) is ‘X’ |(3424) is ‘X’
ategory ot fransactions of acquisition®| timesthe | times the
(WACA) (in%)| WACA WACA
Weighted average cost of acquisition for last 18 months for secondary sale / acquisition of shares equity / convertible securities), NA NA NA

where promoter / promoter group entities or Promoter Selling Shareholder or shareholder(s) having the right to nominate
director(s) in our Board are a party to the transaction (excluding gifts), during the 18 months preceding the date of filing of the Red
Herring Prospectus, where either acquisition or sale is equal to or more than five per cent of the paid-up share capital of our
Company (calculated based on the pre-issue capital before such transaction(s) and excluding employee stock options granted
but not vested), in a single transaction or multiple transactions combined together over a span of rolling 30 days

Since there were no primary transactions or secondary transactions of equity shares of our Company during the 18 months preceding the date of filing of this Red Herring
Prospectus, the information has been disclosed for price per share of our Company based on the last five primary or secondary transactions (secondary transactions where our
Promoters / the members of the Promoter Group, or other Shareholders of our Company with rights to nominate directors on our Board are a party to the transaction), not older
than three years prior to the date of the Red Herring Prospectus irrespective of the size of the transaction.

< 250.00* | 1.61times | 1.70 times
Based on secondary transaction NA NA NA

* The actual fransaction price was 10,000 per share, however, the same has been adjusted for split and bonus issuance which happened after the date of these transactions and effect to the price is given as on the date of
certificate.

" As certified by M/s Manek & Associates, Chartered Accountants (Firm No. 126679W), pursuant to a cerfificate dated September 8, 2026.
16. The 2 BRLMs associated with the Offer have handled 10 public issues in the past three financial years out of which 2 issues closed below the offer price on

Based on primary transaction

listing date:
Name of the BRLMs Total Public Issues lssucs CIESEdIE?;:;ng'SSUE price on
Anand Rathi Advisors Limited* S Nil
Emkay Global Financial Services Limited” 5 2
Common issues of above BRLMs Nl Nil
Total 10 2

*Issues handled where there were no common BRLMs

ADDITIONAL INFORMATION FOR INVESTORS

1. The Company has not underiaken any pre-IPO placement
2. Promaterand members of Promoter Group have not undertaken any transactions of shares aggregating to 1% or more of the paid-up Equity Share capital of our Company from the date of the Draft Red Herring Prospectus till date.
3. The aggregate Equity shareholding and percentage of the pre-Offer paid-up Equity Share capital and post-Offer Equity shareholding, of our Promoter, members of our Promoter Group and Additional top 10 Shareholders (other than Promoter and members of the Promater
Group) of our Company are set forth below:
Post Offer shareholding at Allotment”
Pre-Offer as on the date of the price band advertisement
Naiiis of Sharsholdsrs At the lower end of the price band (¥403) At the upper end of the price band (¥424)
>-fo. Number of Equity Shares | Percentage of paid-up Equity | Number of Equity Shares of |  Percentage of paid-up | Number of Equity Shares of |  Percentage of paid-up
of face value of 210 each Share capital (%) face value of 210 each Equity Share capital (%) face value of 210 each Equity Share capital (%)
Promoler
1 Siddharth Gunvant Shah 3,36,08 600 51.03% 3,24 41,975 43.43% 3,2547 280 43.76%
2 Deepa Siddharth Shah 5§7,40,150 13.27% 83,92,756.00 11.22% 84,09,962 11.31%
3 Harshal Kishor Parekh 55,58,850 8.44% 53,61,339.00 TA7% 53,7111 7.22%
4 Bhavini Harshal Parekh 19,50,000 2 96% 18,75,550.00 2.51% 18,79,246 2.53%
Total (A) 4,98 58,600 75.70% 4,81,21,629 64.32% 4,62,07,659 64.82%
Promoter Group
Kishor Ratilal Parekh 25,000 0.04% 25,000 0.03% 25,000 0.03%
Total (B) 25,000 0.04% 25,000 0.03% 25,000 0.03%
Additional tap 10 shareholders
1 Anushka Marendra Firodia 48,75,000 7.40% 48,75,000 6.52% 48,75,000 6.55%
2 Asha Shantikumar Firodia 48,75,000 7.A40% 48,75,000 6.02% 48,75,000 6.55%
3 Rakhi Marandra Firodia 32,50,000 4.93% 15,13,028 2.02% 15,899,057 2.15%
4 Maohammed Ameean Abu 772200 1.17% 7,72.200 1.03% T,72.200 1.04%
5. amita Yogesh Jadhav 6,50,000 0.99% 6,50.000 0.87% 6,50,000 0.87%
6 Sagar Patil 325,000 0.45% 3,25,000 0.43% 3,25,000 0.44%
T Purvi Ramash Ambani 77,900 0.12% 77,500 0.10% 77,500 0.10%
B Abbasi Firoz Farook 62,500 0.08% 62,500 0.08% 62,500 0.08%
g ABM Tele Mobiles India Private Limited EE_.E?EI 0.08% 58,274 0.08% 58 274 0.08%
10. Poaoja Nikhil Malu 54,200 0.08% 54,200 0.07% 54 200 0.07%
Total (C) 1,49,99 674 22.76% 1,32,62,702 17.73% 1,33,48 731 17.95%
Other Public Shareholders
1 Others 9.80,.226 1.50% 1,34,06.8565 17.92% 1,27,90,408 17.20%
Total (D) 9,80,226 1.50% 1,34,06,865 17.92% 1,27,90 408 17.20%
Total (E=A+B+C+D) 6,58,63,500 100.00% 7,48,16,196 100.00% 7,43,71,798 100.00%
"Assuming full subscription in the Offer. The post-Offer sharehoiding delails as at aliotmeant will be based on actual subscription and the Offer Price and updated in the Prospecius, subject to finalisation of Basis of Allotment. Also, this fable assumes there is no transfar of shares by these shareholders
hetwean the date of the advertisement and allofment (if any such transfers occur prior fo the date of prospectus, it will be updafed in the shareholding pattern in the prospectus).

BASIS FOR THE OFFER PRICE

X i | 2. Price Earning (PE] ratio in relation to Price Band of 7403 to 2424 per Equity Share
(“Basis for the Offer Price” on page 183 of the RHP has been updated as ng (PIE) per Equity

You may scan the QR code for
{ y above. Please refer o the website of the BRLMs: www anandrathiib.com and

accessing the website of : £ Particulars PIE at the lower end of | PIE at the higher end of
Anand Rathi Advisors Limited gg;ﬂyﬁmkayglnhal.mm for the "Basis for the Offer Price” updated for the Price Band (no. of times) | Price Band (no. of times)
/ Based on bask EPS a5 per the Restated Financial Information for the financial year ended March 31, 2026 44 24 46,54
The Price Band and the Cffer Price will ba delarmined by our Comgpany, in consultation with the Book Running Lead Managers. on the basis of assessment of markel demand Based on diluted EPS as per the Restated Financial Information for the financial year ended March 31, 2026 4424 45.54

for the Equity Shares offered through the Book Building Process and the quantitative and qualitative faclors as desoribed below and is justfied in view of these paramaters

3. Industry Peer Group P/E ratio
The face value of the Equity Shares is- T 10 each and the Floor Price is 40.3 mes the face value and the Cap Prica is 42.4 imes the face value. The Cap Price shall be

Based on the peer group information (exchedng our Company] given below in this section, the highesd, lowest and industry average PIE ratio are s2i forth below.

mirirmm 1055 of the Floor Price and shall not excesad 120% of the Floor Price, Particulars hﬁuﬁtﬁ PIE [EBE = dllllliﬁ..]l s of peer Enmpan_;'

Bidders should also refer to ‘Risk Factors”, ‘Our Business |, ‘Resfated Fingnoial irformation” and ‘Management s Discussion and Analysis of Finencial Comdition and Results of '_v':ﬁg-ltrﬂat £6.20 Aditya Vision Limited |
Operafions'on pages 27, 290,393 and 477, respectively, to have aninformed view before making.an invesimant decizion Loniit 2 af Unmiya Mabile Limited

Investors should also refer o “Risk Factors”, "Our Business"”, "Restated Financial information”, and “Management’s Discussion and Analysis of Financial Average 11,89

Condition and Resulis of Operations™ on pages 27, 290, 399, and 477, respectively, 1o have an informed view before making an investment decision, v

Qualitative factors: Some of the qualtative factars and our stranglhs which form the basis for computing the Offer Price are on page 183 of the RHP
Largest mobile phone rétail chain in West India (i.e., Gujaral, Maharashtra, Goa, Madhya Pradesh, Dadra & Nagar Haveli and Daman & Diu) and in Maharashira, and the
3rd largestin India, among our pedrs, reta@ng a wide variety of mobile phones, accessones and other electronic items.

The hghes! and lowest indusiny FE shown above 15 based on the peer sef provioled below wnder ‘Compansan with isfed ingdustry peers’ The mdusiry average nas been
cabculafed az the anthmelic sverape FYE of the peer sef prowvided balow,

4. Retum on Net Worth ("RoNW™)

Diferentiated COFO and FOFO Models with our Local Partners Approach which have helped ug scale our operations. Fiscal ended RoNW® (%) Weight
+  Established track record of operations and understanding of diverse markets, particularly ter |Fand tier IH-and beyand cities March 3 2076 fﬁﬁlidated} 37 R0 3
A broad product mix with facus on mobis phones including pre-owned smarphonss and & Strong procurement mogs! March 31, 2025 {Standaione) 2 B 3
Consistentirack record of financial performance and growth March 31, 2024 (Standatone) 30.21% ,
Expariencad promater and managemant team with sirong domain expeartse. Weighted Average™ 32 28%
Quantitative factors: Some of the informalion pressnied below relating to cur Company & derved from the Heslaled Financial Information, For defails, please see the Nodas:

seclion fled “Restated Fimancial Information™and "Other Financial information™ on pages 399 and 475 of the RHE
Some of the quantitative factors which may form the basis for calculating the Offer Price are as follows:
1. Basic and Diluted Earnings Per Equity Share (EPS):

"RoNW s caloufated a5 Profif affer tax afinbulabie fo aquily shaveholders divided by Average Na! Worth
"*The weighled average i3 & prodic! of RoNW and respective assigned weight dividimg ihe resilfant by fodal spgregate weghi
Net Worlh reprezenis the aggregate valve of the paid-up shave capdtal and all reserves creasled owl of the profits and secunties premivm account snd debit or cred! batance of

Fiscal ended Basic EPS (%) Diluted EPS (%) Weight profit and loss account, after deducting the aggregate value of the scoumwiated Insses, defered expendifure and miscelfanepus expendituee fod witlen off, buf does fot
Fiscal 2026 (Consoligated) 311 311 3 ciede rezenves created out of revaiuation of assets, wite-back of deprecialion and amalgamadon.
Fiscal 2025 (Standalane) [ 513 I 513 | 2 | | 5 Nothasst¥olus BUMTRY Couky Bhate o Theantlikor 1) saeh:
2D | : ; | R — S
Fiscal 2024 (Standalone] 410 4.10 1 | | EEeaishond . NAV par equity share (%)
Weinhted A T o Do Pk 733 738 i &z on March 31, 2026 [Congobdated) 433
B o {for the a bbb i b - ' i — ; - 11l Adter the Offer
* Weighted Average = Aggregais of yesr-wise welghied EPS diided by ihe aggregale of waighis ie. (EFS x Weighi] foresch yearnTofai of weights - Af Fioor Price TH.25
Modes: - AF Cap Prica TE.Y2
(1) EFS has beant calcidated in accordatce with the Indian ccounting Standaqd 33 = Faming per share” robifed wider the Companies (indfan Accouwding Sfandaro’s] Rufes, A1 the Offer Price® [w]

2018, The above statermeant should be read with signdicant accounling policies and notss on Reslated Financial infarmalion,

(2] Bazic EPE amounts are calculated by dividing the profif for the vear affributsbie to egquily Sharsholders of the Company by the welghled average number of Equity shares
pursfandig during fhe year

(3} Dipfed EFS amounts are calcoiated by diviofmg e profit affribulabie fo equily sherehoiders of ihe Company and adiusiing the profit or loss for the efects of sl dilufive
polantial ovainany share by the weighted average mumber of Equty shares plus the welghled average nomber of shares ihal would bo issued on comversion of aif diufive
potential ordinary shares fnto ordinary shares

* 1o be upaated in the Prospactus.

A T be determuned on congiuson of the Book Buiding Process,

es

Mel Assal Vaiue per Equily Share is calculaled as Total Equily atinbulabia fo ownars of the Company af the end of the year dhided by weighlod average sumbar of Equity
shares. Weighted average number of Equiy Shares of face value of T 10 sach represents the shares used for computing dWled EPS
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